Financial Aid Cent$: Information You Need to Know
BEFORE YOU FILE YOUR TAXES PLEASE READ THIS:

Education Tax Incentives You Should Know About
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Taxes should be on your mind right now as you are either thinking about filling out the 2008-2009 FAFSA or you have already done so.  And while they are on your mind we want to remind you that the funds you have spent on tuition and fees over the past year, as well as the interest you have paid on any loans you are currently paying off, may be of benefit to you on your taxes.  Below you will find links to information on how to access, read, and understand your 1098-T as well as the three basic ways to get a tax benefit from your educational expenses.  
1098-T:

The 1098-T is an official document produced by UNTHSC that gives you the financial information you need to calculate the Lifetime Learning Credit or the Tuition and Fees Deduction referred to below.  This document can be accessed through your student portal per the instructions you received in an email from the Student Financials Office at the end of January.
•
http://my.hsc.unt.edu/ 
•
http://www.irs.gov/pub/irs-pdf/f1098t.pdf 
Lifetime Learning Credit:
•
http://www.irs.gov/individuals/article/0,,id=96273,00.html 
Tuition and Fees Deduction: (adjustment to income)

•
http://www.irs.gov/taxtopics/tc457.html 
Interest Paid on Student Loans Deduction:

•
http://www.irs.gov/taxtopics/tc456.html 
The primary publication you should read is IRS Publication 970: Tax Benefits for Education. 

•
http://www.irs.gov/formspubs/  

We advise you to familiarize yourself with the conditions of these tax benefits and consult with a tax preparer regarding your best options for best utilizing these benefits.









